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In the event of such revision, the Acquirer shall make corresponding increases to the escrow amount and
shall: (i) make a public announcement in the same newspapers in which the DPS is published; and (ii)
simultaneously with the issue of such announcement, inform SEBI, the Stock Exchanges and the Target
Company at its registered office, of such revision.

If the Acquirer acquires Equity Shares of the Target Company during the period of twenty six weeks after the
Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the
highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been
accepted in the Offer within sixty days from the date of such acquisition. However, no such difference shall be
paid in the event that such acquisition is made under another offer under the SEBI (SAST) Regulations, as
amended from time to time or SEBI (Delisting of Equity Shares) Regulations, 2021, as amended from time to
time or open market purchases made in the ordinary course on the Stock Exchanges, not being a negotiated
acquisition of the Equity Shares in any form.

In the event of acquisition of the Equity Shares by the Acquirer during the Offer Period, whether by
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards
to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI
SAST Regulations. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, the Acquirer shall
not acquire any Equity Shares after the 3 (Third) Working Day prior to the commencement of the Tendering
Period and until the expiry of the Tendering Period.

FINANCIAL ARRANGEMENTS

The total consideration for this Open Offer is up to INR 767,15,58,887.20 (Indian Rupees Seven Hundred
and Sixty Seven Crore Fifteen Lakh Fifty Eight Thousand Eight Hundred Eighty Seven and Twenty paise),
assuming full acceptance of this Offer (i.e., the Offer Size).

The Acquirer confirms that it has adequate resources to meet the financial obligations for the Offer in terms of
Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer will be able to implement the Offer. No
funds are borrowed from banks or financial institution for the purpose of this Offer by the Acquirer.

Furthermore, the Acquirer and the Manager to the Offer have entered into an escrow agreement dated
August 3, 2023 with Yes Bank Limited (“Escrow Agent”), acting through its branch office at Yes Bank Limited
702-703, 7th Floor, Times Square Grand, Sindhu Bhavan Marg, PRL Colony, Thaltej, Anmedabad, Gujarat
380059 (“Escrow Agreement’). Pursuant to the Escrow Agreement, the Acquirer has opened an escrow
account under the name and title of “AMBUJA CEMENTS LIMITED - OPEN OFFER - ESCROW
ACCOUNT" (“Escrow Account’), and has made a cash deposit of INR 151,72,00,000 (Indian Rupees One
Hundred Fifty One Crore and Seventy Two Lakhs) (“Escrow Amount”) (being a sum in excess of a sum total
of (i) 25% (Twenty Five per cent) of INR 500,00,00,000 (Indian Rupees Five Hundred Crore) out of the Offer
Size; and (i) 10% (Ten per cent) of the balance of the Offer Size, as required under Regulation 17(1) of the
SEBI (SAST) Regulations). The cash deposit has been confirmed by way of a confirmation letter dated
August 7, 2023 issued by the Escrow Agent to the Manager with a copy to the Acquirer.

The Manager to the Offer has been fully authorised and empowered by the Acquirer to operate and realise
the Escrow Amount lying to the credit of the Escrow Account in accordance with the SEBI (SAST)
Regulations.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow
Amount shall be computed on the revised consideration calculated at such revised offer price or offer size
and any additional amounts required will be funded by the Acquirer, prior to effecting such revision, in terms
of Regulation 17(2) of the SEBI (SAST) Regulations.

After considering the cash & cash equivalents, and liquid securities available with the Acquirer, MSKA &
Associates, Chartered Accountants, vide a certificate dated August 03, 2023, has certified that the Acquirer
has adequate financial resources for fulfilling its obligations under the Underlying Transaction and the Open Offer.

Based on the above, the Manager to the Offer is satisfied, (i) about the adequacy of resources to meet the

financial requirements of the Offer and the ability of the Acquirer to implement the Offer in accordance with
the SEBI (SAST) Regulations, and (i) that firm arrangements for payment through verifiable means are in

VL.

held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Shares held by them, along with the other documents required
to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves the
right to reject such Equity Shares tendered in this Open Offer.

Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete all procedures

relating to payment of consideration under this Open Offer within 10 (Ten) Working Days from the closure of

the tendering period of the Open Offer to those Public Shareholders whose Equity Shares are accepted in the
Open Offer

By agreeing to participate in this Open Offer (i) the holders of the Equity Shares who are persons resident in
India and the (i) the holders of the Equity Shares who are persons resident outside India (including NRIs,
OCBs and FPIs) give the Acquirer the authority to make, sign, execute, deliver, acknowledge and perform all
actions to file applications and regulatory reporting, if required, including Form FC-TRS, if necessary and
undertake to provide assistance to the Acquirer for such regulatory filings, if required by the Acquirer.

TENTATIVE SCHEDULE OF ACTIVITY

Sr.| Activities Schedule of Activities
No (Date and Day)

Thursday, August 03, 2023

Thursday, August 10, 2023

Monday, August 21, 2023
Monday, September 04, 2023
Monday, September 11, 2023

1 | Issue of Public Announcement

Publication of this Detailed Public Statement in newspapers
Last date for filing of the draft letter of offer with SEBI
Last date for public announcement for competing offer(s)

Last date for receipt of SEBI observations on the draft letter of
offer (in the event SEBI has not sought clarifications or additional
information from the Manager to the Open Offer)

Identified Date* for determining shareholders to whom LOF
shall be sent

Last date by which the Letter of Offer is to be dispatched to the
Public Shareholders whose names appear on the register of
members on the Identified Date

Last Date by which the committee of the independent directors of
the Target Company shall give its recommendation to the Public
Shareholders for this Open Offer

Last date for upward revision of the Offer Price/ the size
of the Open Offer

Date of publication of opening of Open Offer public announcement| Wednesday, September 27, 2023
in the newspapers in which this DPS has been published

Date of commencement of the Tendering Period
(“Offer Opening Date”)

Date of closure of the Tendering Period (“Offer Closing Date”)

Wednesday, September 13, 2023

Thursday, September 21, 2023

Tuesday, September 26, 2023

Tuesday, September 26, 2023

Friday, September 29, 2023

Friday, October 13, 2023
Monday, October 30, 2023

Last date of communicating the rejection/ acceptance and
completion of payment of consideration or return of Equity Shares
to the Public Shareholders

Last date for publication of post-Open Offer public announcement
in the newspapers in which this Detailed Public Statement
was published

15| Last date for filing the post Offer report with SEBI

Monday, November 06, 2023

Monday, November 06, 2023

BSE shall be the designated stock exchange (‘Designated Stock Exchange”) for the purpose of tendering
the Offer Shares.

The Acquirer has appointed SBICAP Securities Limited (“Buying Broker”) as its broker for the Offer through
whom the purchases and settlement of the Offer Shares tendered under the Offer shall be made. The contact
details of the Buying Broker are as mentioned below:

SBICAP Securities Limited

Address: Marathon Futurex, B-Wing, 12th Floor,
N.M.Joshi Marg, Lower Parel, Mumbai — 400 013
Telephone Number: 022-68545555

Fax Number: 022-69316411

Email: helpdesk@sbicapsec.com

Website: www.sbisecurities.in

Investor Grievance ID: complaints@sbicapsec.com
Contact Person: Mr. Sumit Upadhyay

SEBI Registration Number: INZ000200032
CIN: U65999MH2005PLC155485

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during
the Tendering Period.

The Acquisition Window will be provided by both NSE and BSE to facilitate placing of sell orders. The Selling
Broker can enter orders for Equity Shares in dematerialized form.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter
of Offer, which shall be available on SEBI's website (www.sebi.gov.in).

OTHER INFORMATION

The Acquirer and its directors in their capacity as the directors, accept full responsibility for the information
contained in the PA, and this DPS (other than such information regarding the Target Company as has been
obtained from public sources, which has not been independently verified by the Acquirer).

The information pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any other
advertisement/ publications made in connection with the Open Offer has been compiled from publicly
available sources or provided by the Target Company. The Acquirer has not independently verified such
information and does not accept any responsibility with respect to any information pertaining to the Target
Company, provided in the PA or this DPS or the Letter of Offer.

The Acquirer also accepts full responsibility for its obligations under the Open Offer.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed SBI Capital Markets
Limited as the Manager to the Offer.

Link Intime India Private Limited has been appointed as the Registrar to the Offer.

In this DPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding
off and/or regrouping.

In this DPS, all references to “Rs.” or “INR” are references to the Indian Rupee(s).
The Public Announcement and this DPS would also be available on SEBI's website (www.sebi.gov.in).

Issued by the Manager to the Offer:

O SBICAPS

Complete Investment Banking Solutions

SBI Capital Markets Limited

Unit No. 1501, 15" Floor, A & B Wing, Parinee Crescenzo Building,
Plot C-38, G Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051, Maharashtra, India

Telephone: +91 22 4006 9807

E-mail: sanghi.openoffer@sbicaps.com

Contact Person: Janardhan Wagle / Sambit Rath / Karan Savardekar
Website: www.sbicaps.com

SEBI Registration No.: INM000003531

place to fulfil the Offer obligations.
STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER

As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals
required for the consummation of this Open Offer. However, if any statutory or governmental approval(s) are
required or become applicable at a later date before closure of the Tendering Period, the Open Offer would
also be subject to such statutory or other governmental approval(s) being obtained. Kindly refer to this
paragraph for the statutory approvals required by the Acquirer for the consummation of the Underlying
Transaction and the Open Offer and note that the corresponding paragraphs set out in the PA should be read
accordingly and stand amended to this effect.

In terms of Regulation 23(1) of the SEBI SAST Regulations, in the event that approvals which become :
applicable prior to completion of the Open Offer are not received, for reasons outside the reasonable control : 1.
of the Acquirer, then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a :
withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such
withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance

with Regulation 23(2) of the SEBI (SAST) Regulations.

Where the statutory approval(s) extend to some but not all Public Shareholders, the Acquirer shall have the
option to make payment to Public Shareholders in respect of whom no statutory approval(s) are required in
order to complete this Offer.

* The Identified Date is only for the purpose of determining the Public Shareholders as on such date to :
whom the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that :
all Public Shareholders (i.e., holders (registered or unregistered) of Equity Shares (except the Acquirer, :
Sellers and persons deemed to be acting in concert with the parties to the SPA)) are eligible to participate in
the Offer any time during the Tendering Period.

Note: The above timelines are indicative (prepared on the basis of timelines provided under the SEBI :
(SAST) Regulations) and are subject to receipt of relevant approvals from various statutory/regulatory :
authorities and may have to be revised accordingly. To clarify, the actions set out above may be completed :
prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations. :

Viil. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

The Offer will be implemented by the Acquirer through the Stock Exchange Mechanism made available by the
Stock Exchanges in the form of a separate window (“Acquisition Window”), in accordance with SEBI
(SAST) Regulations and the SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as amended
from time to time, read with the SEBI Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as
amended from time to time and SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021
(“Acquisition Window Circulars”). As per SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021, a lien shall be marked against the shares of the shareholders participating in the tender
offers. Upon finalisation of the entitlement, an accepted quantity of shares shall be debited from the
dematerialized account of the shareholders. The lien marked against unaccepted shares shall be released.

Registrar to the Offer:

L!NKIntime

Link Intime India Private Limited

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Tel No.: +91 810 811 4949

Fax No.: + 91 22 49186195

Contact Person: Sumeet Deshpande

In case of delay/ non-receipt of any approval which may be required by the Acquirer at a later date, as per
Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that non-receipt of the requisite

The detailed procedure for tendering and settlement of shares under the revised mechanism is specified in

the Annexure to the said circular.

Email: sanghi.offer2023@linkintime.co.in

Investor Grievance Id: sanghi.offer2023@linkintime.co.in

Website: www.linkintime.co.in

SEBI Registration No.: INR000004058

Validity Period: Permanent (unless suspended or cancelled by SEBI)
CIN: U67190MH1999PTC118368

statutory approval(s) was not attributable to any wilful default, failure or neglect on the part of the Acquirer to
diligently pursue such approval(s), grant an extension of time for the purpose of completion of this Open
Offer, subject to such terms and conditions as may be specified by SEBI, including payment of interest by the
Acquirer to the Public Shareholders at such rate, as may be prescribed by SEBI from time to time, in
accordance with Regulation 18(11) of the SEBI (SAST) Regulations.

All the Public Shareholders, holding the shares in dematerialized form or physical form are eligible to
participate in this Offer at any time during the tendering period for this Offer. In accordance with the SEBI
Circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in :
physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of :
the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as :

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals
required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI) held by

well are eligible to tender their Equity Shares in this Open Offer as per the provisions of SEBI (SAST)

Regulations.

For and on behalf of the Acquirer

them, in the Offer and submit such approvals, along with the other documents required to accept this Offer. In
the event such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares
tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident in India had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the : Ambuja Cements Limited (Acquirer)

Target Company on the Identified Date i.e., the date falling on the 10" (Tenth) Working Day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares after

the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. Place: Amedabad

Date: August 9, 2023
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